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$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� GX� ��� MXLOOHW� ������
SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV� LQWHUQH� VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�
VHFUpWDLUH�G¶DGPLQLVWUDWLRQ���

/H� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL�Q��������GX����GpFHPEUH������HW� OD� ORL�
Q����������GX����PDUV�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�
DGPLQLVWUDWLRQV� SXEOLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW�
PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OH�GpFUHW�Q����������
GX����DR�W������HW�OH�GpFUHW�Q���������GX���PDUV�������

9X� O¶DUUrWp� GX� 3UHPLHU� PLQLVWUH� GX� ��� MDQYLHU� ������
IL[DQW�OHV�PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�FRQFRXUV�LQWHUQH�VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� VHFUpWDLUH�
G¶DGPLQLVWUDWLRQ� DX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�
DGPLQLVWUDWLRQV� SXEOLTXHV�� WHO� TX¶LO� D� pWp� PRGLILp� SDU�
O¶DUUrWp�GX����PDUV�������

$UUrWH����

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW� DX� PLQLVWqUH� GH�
O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��OH���GpFHPEUH�
����� HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU� pSUHXYHV�
SRXU� OD�SURPRWLRQ�DX�JUDGH�GH�VHFUpWDLUH�G¶DGPLQLVWUDWLRQ�
FRQIRUPpPHQW�j�O¶DUUrWp�GX����MDQYLHU������VXVYLVp��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�YLQJW�
GHX[������SRVWHV��

$UW�� ��� �� /D� OLVWH� G¶LQVFULSWLRQ� GHV� FDQGLGDWXUHV� VHUD�
FORVH�OH���QRYHPEUH�������

7XQLV��OH����MXLOOHW�������
/H�PLQLVWUH�GH�O
DJULFXOWXUH�

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� GX� ��� MXLOOHW� ������
SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV� LQWHUQH� VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�
VHFUpWDLUH�GDFW\ORJUDSKH���

/H� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL�Q��������GX����GpFHPEUH������HW� OD� ORL�
Q����������GX����PDUV�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�
DGPLQLVWUDWLRQV� SXEOLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW�
PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OH�GpFUHW�Q����������
GX����DR�W������HW�OH�GpFUHW�Q���������GX���PDUV�������

9X� O¶DUUrWp� GX� 3UHPLHU� PLQLVWUH� GX� ��� MDQYLHU� ������

IL[DQW�OHV�PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�FRQFRXUV�LQWHUQH�VXU�

pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� VHFUpWDLUH�

GDFW\ORJUDSKH� DX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�

DGPLQLVWUDWLRQV� SXEOLTXHV�� WHO� TX¶LO� D� pWp� PRGLILp� SDU�

O¶DUUrWp�GX����PDUV�������

$UUrWH����

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW� DX� PLQLVWqUH� GH�
O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�� OH� ���
GpFHPEUH������ HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� VHFUpWDLUH�
GDFW\ORJUDSKH�FRQIRUPpPHQW�j�O¶DUUrWp�GX����MDQYLHU������
VXVYLVp��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXYRLU�HVW�IL[p�j�WUHL]H�
SRVWHV��

$UW�� ��� �� /D� OLVWH� G¶LQVFULSWLRQ� GHV� FDQGLGDWXUHV� VHUD�
FORVH�OH����QRYHPEUH�������

7XQLV��OH����MXLOOHW�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�
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9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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'pFUHW� Q� ���������� GX� ��� MXLOOHW� ������ UHODWLI� j�
O¶pWXGH�G¶LPSDFW�VXU�O¶HQYLURQQHPHQW�HW�IL[DQW�OHV�
FDWpJRULHV� G¶XQLWpV� VRXPLVHV� j� O¶pWXGH� G¶LPSDFW�
VXU� O¶HQYLURQQHPHQW� HW� OHV� FDWpJRULHV� G¶XQLWpV�
VRXPLVHV�DX[�FDKLHUV�GHV�FKDUJHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GH� O¶HQYLURQQHPHQW� HW� GX�

GpYHORSSHPHQW�GXUDEOH��

9X�OH�FRGH�GX�WUDYDLO�SURPXOJXp�SDU�OD�ORL�Q� ������GX�

��� DYULO� ������ HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� RX�

FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW�������

9X�OH�FRGH�GHV�HDX[�SURPXOJXp�SDU�OD� ORL�Q��������GX�
��� PDUV� ������ HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� RX�
FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q�����������GX����QRYHPEUH�
������

9X� OD� ORL� Q�� ��� ���� GX� ��� MXLQ� ������ UHODWLYH� DX[�

WUDYDX[� G¶pWDEOLVVHPHQW�� j� OD� SRVH� HW� j� O¶H[SORLWDWLRQ� GHV�

FDQDOLVDWLRQV� G¶LQWpUrW� SXEOLF� GHVWLQpHV� DX� WUDQVSRUW�

G¶K\GURFDUEXUHV� JD]HX[�� OLTXLGHV� RX� OLTXpILpV� WHOOH� TXH�

PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������GX����MXLQ�������

9X�OH�FRGH�IRUHVWLHU�SURPXOJXp�SDU�OD�ORL�Q���������GX�

���DYULO�������WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q�����������GX�

��� PDUV� ����� SRUWDQW� VLPSOLILFDWLRQ� GHV� SURFpGXUHV�

DGPLQLVWUDWLYHV� GDQV� OHV� VHFWHXUV� GH� O¶DJULFXOWXUH� HW� GH� OD�

SrFKH��
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9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ SRUWDQW� FUpDWLRQ�
G¶XQH� DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH� O¶HQYLURQQHPHQW�
WHOOH�TXH�PRGLILpH�SDU�OD�ORL��������GX����QRYHPEUH������
HW� OD� ORL� Q� �������� GX� ��� MDQYLHU� ������ SRUWDQW�
VLPSOLILFDWLRQ�GHV�SURFpGXUHV�DGPLQLVWUDWLYHV�UHODWLYHV�DX[�
DXWRULVDWLRQV�GpOLYUpHV�SDU�OH�PLQLVWqUH�GH�O¶HQYLURQQHPHQW�
HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�GDQV�OHV�GRPDLQHV�GH�VD�
FRPSpWHQFH�HW�QRWDPPHQW�O¶DUWLFOH�SUHPLHU��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ UHODWLYH� j�
O¶H[SORLWDWLRQ�GHV�FDUULqUHV�WHOOH�TXH�FRPSOpWpH�SDU�OD�ORL�Q��
������GX����QRYHPEUH�����HW�SDU�OD�ORL�Q�����������GX����
QRYHPEUH�������

9X� OH� FRGH� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�
O¶XUEDQLVPH� SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ���
QRYHPEUH�������WHOOH�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q��
��������GX����GpFHPEUH�������

9X�OD�ORL�Q� ������GX����MXLQ�������UHODWLYH�DX[�GpFKHWV�
HW� DX� FRQWU{OH� GH� OHXU� JHVWLRQ� HW� GH� OHXU� pOLPLQDWLRQ� WHOOH�
TXH� PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� �������� GX� ���
MDQYLHU� ����� SRUWDQW� VLPSOLILFDWLRQ� GHV� SURFpGXUHV�
DGPLQLVWUDWLYHV� UHODWLYHV�DX[�DXWRULVDWLRQV�GpOLYUpHV�SDU� OH�
PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH� GDQV� OHV� GRPDLQHV� GH� VD� FRPSpWHQFH� HW�
QRWDPPHQW�O¶DUWLFOH����

9X� OH� FRGH�GHV�K\GURFDUEXUHV�SURPXOJXp�SDU� OD� ORL�Q��
������GX����DR�W�������WHOOH�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�
ORL�Q� �������GX����IpYULHU�������

9X�OH�FRGH�PLQLHU�SURPXOJXp�SDU�OD� ORL�Q� ��������GX�
���DYULO�������

9X� OH� GpFUHW� Q�� ������ GX� ��� PDUV� ������ UHODWLI� DX[�
pWDEOLVVHPHQWV�GDQJHUHX[��LQVDOXEUHV�HW�LQFRPPRGHV��

9X� OH�GpFUHW�Q�����������GX����PDUV������ UHODWLI�DX[�
pWXGHV�G¶LPSDFW�VXU�O¶HQYLURQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O¶DYLV� GX� PLQLVWUH� GH� OD� GpIHQVH� QDWLRQDOH�� GX�
PLQLVWUH� GX� FRPPHUFH� HW� GH� O¶DUWLVDQDW�� GX� PLQLVWUH� GH�
O¶LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� GX� PLQLVWUH� GH�
O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��GX�PLQLVWUH�GH�
O¶pTXLSHPHQW� GH� O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH��GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��GH�OD�VROLGDULWp�
HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��GX�PLQLVWUH�GH�OD�FXOWXUH�HW�GH�
OD� VDXYHJDUGH�GX�SDWULPRLQH��GX�PLQLVWUH�GX� WRXULVPH��GX�
PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��GX�PLQLVWUH�GH�O¶LQGXVWULH��GH�
O¶pQHUJLH�HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����$X�VHQV�GX�SUpVHQW�GpFUHW�RQ�HQWHQG�
SDU�OHV�WHUPHV�FL�DSUqV���

���/¶XQLWp� ��7RXW� pTXLSHPHQW�RX� WRXW�SURMHW� LQGXVWULHO��
DJULFROH� RX� FRPPHUFLDO� GRQW� O¶DFWLYLWp� HVW� JpQpUDWULFH� GH�
SROOXWLRQ�RX�GH�GpJUDGDWLRQ�GH�O¶HQYLURQQHPHQW���������

��� (WXGH� G¶LPSDFW� VXU� O¶HQYLURQQHPHQW� �� /¶pWXGH� TXL�
SHUPHW� G¶DSSUpFLHU�� G¶pYDOXHU� HW� GH� PHVXUHU� OHV� HIIHWV�
GLUHFWV� HW� LQGLUHFWV�� j� FRXUW�� PR\HQ� HW� ORQJ� WHUPH� GH� OD�
UpDOLVDWLRQ� GH� O¶XQLWp� VXU� O¶HQYLURQQHPHQW� HW� TXL� GRLW� rWUH�
SUpVHQWpH� j� O¶DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�
O¶HQYLURQQHPHQW� SRXU� DYLV� DYDQW� O¶REWHQWLRQ� GH� WRXWHV�
DXWRULVDWLRQV� DGPLQLVWUDWLYHV� UHODWLYHV� j� OD� UpDOLVDWLRQ� GH�
O¶XQLWp��

��� /HV� WHUPHV� GH� UpIpUHQFHV� VHFWRULHOV��'HV� WHUPHV� GH�
UpIpUHQFHV� JpQpUDOHV� UHODWLIV� DX[� VHFWHXUV� FRQFHUQpV� SDU�
O¶DQQH[H� �� GX� SUpVHQW� GpFUHW�� pODERUpV� SDU� O¶DJHQFH�
QDWLRQDOH�GH�SURWHFWLRQ�GH�O¶HQYLURQQHPHQW�DILQ�G¶rWUH�SULV�
HQ� FRQVLGpUDWLRQ� SDU� OH� PDvWUH� GH� O¶RXYUDJH� RX� OH�
SpWLWLRQQDLUH�� DX� FRXUV� GH� OD� SUpSDUDWLRQ� GH� O¶pWXGH�
G¶LPSDFW�VXU�O¶HQYLURQQHPHQW��

$UW�� ��� �� 6RQW� REOLJDWRLUHPHQW� VRXPLVHV� j� O¶pWXGH�
G¶LPSDFW� VXU� O¶HQYLURQQHPHQW� OHV� XQLWpV� pQXPpUpHV� j�
O¶DQQH[H���GX�SUpVHQW�GpFUHW��

/¶pWXGH� G¶LPSDFW� VXU� O¶HQYLURQQHPHQW� GRLW� rWUH�
pODERUpH� SDU� GHV� EXUHDX[� G¶pWXGHV� RX� GHV� H[SHUWV�
VSpFLDOLVpV�GDQV�OH�GRPDLQH��

$UW�������/HV�XQLWpV�pQXPpUpHV�j�O¶DQQH[H���GX�SUpVHQW�
GpFUHW�VRQW�VRXPLVHV�j�XQ�FDKLHU�GHV�FKDUJHV�DSSURXYp�SDU�
DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O¶HQYLURQQHPHQW�HW�TXL�IL[HQW�
OHV�PHVXUHV�HQYLURQQHPHQWDOHV�TXH�OH�PDvWUH�GH�O¶RXYUDJH�
RX�OH�SpWLWLRQQDLUH�GRLW�UHVSHFWHU��

$UW�� ��� �� /¶DFWLYLWp� GH� O¶XQLWp� VRXPLVH� j� O¶pWXGH�
G¶LPSDFW�VXU�O¶HQYLURQQHPHQW�RX�DX�FDKLHU�GHV�FKDUJHV�GRLW�
rWUH�FRQIRUPH�j�OD�YRFDWLRQ�GH�OD�]RQH�G¶LPSODQWDWLRQ��DX[�
SODQV�G¶DPpQDJHPHQW�HW�DX[�QRUPHV�HQ�YLJXHXU�UHODWLYHV�j�
OD�SURWHFWLRQ�GH�O¶HQYLURQQHPHQW��

$UW�� ��� �� /¶DXWRULWp� RX� OHV� DXWRULWpV� FRPSpWHQWHV� FL��
GHVVXV� YLVpHV� QH� SHXYHQW� GpOLYUHU� O¶DXWRULVDWLRQ� SRXU� OD�
UpDOLVDWLRQ� GH� O¶XQLWp� VRXPLVH� j� O¶pWXGH� G¶LPSDFW� VXU�
O¶HQYLURQQHPHQW� TX¶DSUqV� DYRLU� FRQVWDWp� TXH� O¶DJHQFH�
QDWLRQDOH� GH� SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� QH� V¶RSSRVH�
SDV� j� VD� UpDOLVDWLRQ� RX� DSUqV� UpFHSWLRQ� GX� FDKLHU� GHV�
FKDUJHV� VLJQp� HW� OpJDOLVp� FRQIRUPpPHQW� DX� PRGqOH�
DSSURXYp�SDU�OH�PLQLVWUH�FKDUJp�GH�O¶HQYLURQQHPHQW��

/H�PDvWUH� GH� O¶RXYUDJH� RX� OH� SpWLWLRQQDLUH� QH� SHXW� VH�
SUpYDORLU�G¶XQH�DXWRULVDWLRQ�DGPLQLVWUDWLYH�QRQ�FRQIRUPH�j�
FHV�GLVSRVLWLRQV��

/¶DXWRULVDWLRQ� GH� UpDOLVDWLRQ� GpOLYUpH� j� FKDTXH� XQLWp�

VRXPLVH�j�O¶pWXGH�G¶LPSDFW�VXU�O¶HQYLURQQHPHQW�RX�DX�FDKLHU�

GHV� FKDUJHV�GRLW� FRPSRUWHU�SDUPL� VHV�YLVDV� OH� UHVSHFW� HW� OD�

PLVH�HQ�RHXYUH�GHV�PHVXUHV�FLWpHV�GDQV�O¶pWXGH�G¶LPSDFW�VXU�

O¶HQYLURQQHPHQW�RX�GDQV�OH�FDKLHU�GHV�FKDUJHV��

$UW�� ��� �� /H� FRQWHQX� GH� O¶pWXGH� G¶LPSDFW� VXU�
O¶HQYLURQQHPHQW� GRLW� UHIOpWHU� O¶LQFLGHQFH� SUpYLVLEOH� GH�
O¶XQLWp� VXU� O¶HQYLURQQHPHQW� HW� GRLW� FRPSUHQGUH� DX�
PLQLPXP�OHV�pOpPHQWV�VXLYDQWV���

���'HVFULSWLRQ�GpWDLOOpH�GH�O¶XQLWp��

��� $QDO\VH� GH� O¶pWDW� LQLWLDO� GX� VLWH� HW� GH� VRQ�
HQYLURQQHPHQW�SRUWDQW��QRWDPPHQW�VXU� OHV�pOpPHQWV�HW� OHV�
UHVVRXUFHV� QDWXUHOOHV� VXVFHSWLEOHV� G¶rWUH� DIIHFWpHV� SDU� OD�
UpDOLVDWLRQ�GH�O¶XQLWp��

���8QH� DQDO\VH� GHV� FRQVpTXHQFHV� SUpYLVLEOHV�� GLUHFWHV�
HW� LQGLUHFWHV�� GH� O¶XQLWp� VXU� O¶HQYLURQQHPHQW�� HW� HQ�
SDUWLFXOLHU�OHV�UHVVRXUFHV�QDWXUHOOHV��OHV�GLIIpUHQWHV�HVSqFHV�
GH� OD� IDXQH� HW� GH� OD� IORUH� HW� OHV� ]RQHV� EpQpILFLDQW� G¶XQH�
SURWHFWLRQ�MXULGLTXH��QRWDPPHQW�OHV�IRUrWV��OHV�]RQHV�HW�OHV�
SD\VDJHV� QDWXUHOV� RX� KLVWRULTXHV�� OHV� ]RQHV� VHQVLEOHV�� OHV�
HVSDFHV�SURWpJpV��OHV�SDUFV�QDWLRQDX[�OHV�SDUFV�XUEDLQV��

��� /HV�PHVXUHV�HQYLVDJpHV�SDU�OH�PDvWUH�GH�O¶RXYUDJH�
RX�OH�SpWLWLRQQDLUH�SRXU�pOLPLQHU�RX�UpGXLUH�HW��VL�SRVVLEOH��
FRPSHQVHU� OHV�FRQVpTXHQFHV�GRPPDJHDEOHV�GH�O¶XQLWp�VXU�
O¶HQYLURQQHPHQW�HW�O¶HVWLPDWLRQ�GHV�FR�WV�FRUUHVSRQGDQWV��
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��� 8Q� SODQ� GpWDLOOp� GH� JHVWLRQ� HQYLURQQHPHQWDOH� GH�

O¶XQLWp��

/H� GpWDLO� GHV� pOpPHQWV� UHTXLV� DX� WHUPH� GX� SUpVHQW�

DUWLFOH� HVW� GpILQL� GDQV� GHV� WHUPHV� GH� UpIpUHQFHV� VHFWRULHOV�

pODERUpV� SDU� O¶DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�

O¶HQYLURQQHPHQW��

$UW�������/H�PDvWUH�GH�O¶RXYUDJH�RX�OH�SpWLWLRQQDLUH�GRLW�

pODERUHU�O¶pWXGH�G¶LPSDFW�VXU�O¶HQYLURQQHPHQW�GH�VRQ�XQLWp�

HQ� VH� EDVDQW� VXU� OHV� WHUPHV� GH� UpIpUHQFHV� VHFWRULHOV�

PHQWLRQQpV�DX�GHUQLHU�SDUDJUDSKH�GH�O¶DUWLFOH���GX�SUpVHQW�

GpFUHW��

/HV� IUDLV� GH� OD� UpDOLVDWLRQ� GH� O¶pWXGH� G¶LPSDFW� VXU�

O¶HQYLURQQHPHQW�VRQW�j�OD�FKDUJH�GX�PDvWUH�GH�O¶RXYUDJH�RX�

GX�SpWLWLRQQDLUH��

$UW�������/H�PDvWUH�GH�O¶RXYUDJH�RX�OH�SpWLWLRQQDLUH�GRLW�

GpSRVHU� WURLV� H[HPSODLUHV� ���� GH� O¶pWXGH� G¶LPSDFW� VXU�

O¶HQYLURQQHPHQW� RX� XQ� H[HPSODLUH� ���� GX� FDKLHU� GHV�

FKDUJHV� VLJQp� HW� OpJDOLVp� DXSUqV� GH� O¶DJHQFH� QDWLRQDOH� GH�

SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� HW� HQ� XQ� H[HPSODLUH� ����

DXSUqV� GH� FKDTXH� PLQLVWqUH� KDELOLWp� j� LQWHUYHQLU� GDQV�

O¶RFWURL�GH�O¶DXWRULVDWLRQ��

$UW�� ��� �� /¶DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�

O¶HQYLURQQHPHQW� GLVSRVH� G¶XQ� GpODL� GH� YLQJW� HW� XQ� MRXUV�

RXYUDEOHV� ���� MRXUV�� j� FRPSWHU� GH� OD� UpFHSWLRQ�GH� O¶pWXGH�

G¶LPSDFW�VXU�O¶HQYLURQQHPHQW�SRXU�OHV�XQLWpV�pQXPpUpHV�j�

OD� FDWpJRULH� $� GH� O¶DQQH[H� �� GX� SUpVHQW� GpFUHW�� HW� G¶XQ�

GpODL� GH� WURLV� PRLV� RXYUDEOHV� ��� PRLV�� SRXU� OHV� XQLWpV�

pQXPpUpHV�j�OD�FDWpJRULH�%�GH�O¶DQQH[H���GX�SUpVHQW�GpFUHW�

SRXU� QRWLILHU� VD� GpFLVLRQ� G¶RSSRVLWLRQ� j� OD� UpDOLVDWLRQ� GH�

O¶XQLWp�� HW� j� O¶H[SLUDWLRQ� GH� FHV� GpODLV�� O¶DFFRUG� HVW�

FRQVLGpUp�WDFLWH�SRXU�OD�UpDOLVDWLRQ�GH�O¶XQLWp��

/H� GpODL� GH� YLQJW� HW� XQ� MRXUV� RXYUDEOHV� ���� MRXUV�� HVW�

SURORQJp� j� WURLV�PRLV� RXYUDEOHV� ���PRLV�� SRXU� OHV� XQLWpV�

pQXPpUpHV�j�OD�FDWpJRULH�$�GH�O¶DQQH[H���GX�SUpVHQW�GpFUHW�

HW�TXL�SHXYHQW�DYRLU�GHV�LPSDFWV�VXU� OHV�]RQHV�EpQpILFLDQW�

G¶XQH�SURWHFWLRQ�MXULGLTXH��QRWDPPHQW�OHV�IRUrWV��OHV�]RQHV�

HW�OHV�SD\VDJHV�QDWXUHOV�RX�KLVWRULTXHV��OHV�]RQHV�VHQVLEOHV��

OHV�HVSDFHV�SURWpJpV��OHV�SDUFV�QDWLRQDX[��OHV�SDUFV�XUEDLQV�

HW�OHV�GLIIpUHQWHV�HVSqFHV�GH�OD�IDXQH�HW�GH�OD�IORUH��

$UW�� ���� �� /RUVTXH� O¶XQLWp� SHXW� DYRLU� XQ� HIIHW� VXU� OHV�
]RQHV� EpQpILFLDQW� G¶XQH� SURWHFWLRQ� MXULGLTXH�� QRWDPPHQW�
OHV�IRUrWV��OHV�]RQHV�HW�OHV�SD\VDJHV�QDWXUHOV�RX�KLVWRULTXHV��
OHV� ]RQHV� VHQVLEOHV�� OHV� HVSDFHV� SURWpJpV�� OHV� SDUFV�
QDWLRQDX[��OHV�SDUFV�XUEDLQV�HW�OHV�GLIIpUHQWHV�HVSqFHV�GH�OD�
IDXQH� HW� GH� OD� IORUH�� O¶DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�
O¶HQYLURQQHPHQW� GHPDQGH� O¶DYLV� GX� JHVWLRQQDLUH� GH� FHV�
]RQHV�RX�FHV�HVSDFHV�SRXU�OD�UpDOLVDWLRQ�GH�O¶XQLWp��

/H�JHVWLRQQDLUH�GH�FHV�]RQHV�RX�FHV�HVSDFHV�GRLW� IDLUH�
FRQQDvWUH� VRQ� DYLV� j� O¶DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�
O¶HQYLURQQHPHQW� GDQV� XQ� GpODL�PD[LPXP�GH� TXLQ]H� MRXUV�
RXYUDEOHV� ���� MRXUV�� j� FRPSWHU� GH� VD� QRWLILFDWLRQ�� $�
O¶H[SLUDWLRQ�GH�FH�GpODL�� O¶DFFRUG�HVW�FRQVLGpUp� WDFLWH�SRXU�
OD�UpDOLVDWLRQ�GH�O¶XQLWp��

$UW�� ��� �� $X� FDV� R�� OHV� PHVXUHV� PHQWLRQQpHV� GDQV�
O¶pWXGH�G¶LPSDFW�VXU�O¶HQYLURQQHPHQW�RX�GDQV�OH�FDKLHU�GHV�
FKDUJHV�Q¶RQW�SDV�pWp�UHVSHFWpHV��O¶DXWRULVDWLRQ�VHUD�UHWLUpH�
SDU�O¶DXWRULWp�RX�OHV�DXWRULWpV�FRPSpWHQWHV�FRQFpGDQWHV��

$UW�� ��� �� /HV� GLVSRVLWLRQV� GX� SUpVHQW� GpFUHW�
V¶DSSOLTXHQW� DX[� QRXYHDX[� pTXLSHPHQWV� RX� SURMHWV�
LQGXVWULHOV�� DJULFROHV� RX� FRPPHUFLDX[� DLQVL� TX¶DX[�
pTXLSHPHQWV� RX� SURMHWV� LQGXVWULHOV�� DJULFROHV� RX�
FRPPHUFLDX[� H[LVWDQWV� TXL� IRQW� O¶REMHW� G¶H[WHQVLRQ�� GH�
WUDQVIRUPDWLRQ� RX� GH� FKDQJHPHQW� GH� OHXUV� SURFpGpV� GH�
IDEULFDWLRQ��FLWpV�DX[�GHX[�DQQH[HV�GX�SUpVHQW�GpFUHW��

$UW�� ��� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GX� GpFUHW����������
Q� �������GX����PDUV�������UHODWLI�DX[�pWXGHV�G¶LPSDFW�VXU�
O¶HQYLURQQHPHQW��

$UW�� ��� �� /H� PLQLVWUH� GH� O¶HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW�GXUDEOH��OH�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��OH�
PLQLVWUH� GX� FRPPHUFH� HW� GH� O¶DUWLVDQDW�� OH� PLQLVWUH� GH�
O¶LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� OH� PLQLVWUH� GH�
O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�� OH� PLQLVWUH� GH�
O¶pTXLSHPHQW��GH�O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��
OH� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV�� GH� OD� VROLGDULWp� HW� GHV�
7XQLVLHQV� j� O¶pWUDQJHU�� OH� PLQLVWUH� GH� OD� FXOWXUH� HW� GH� OD�
VDXYHJDUGH�GX�SDWULPRLQH��OH�PLQLVWUH�GX�WRXULVPH��OH�PLQLVWUH�
GH�OD�VDQWp�SXEOLTXH�HW�OH�PLQLVWUH�GH�O¶LQGXVWULH��GH�O¶pQHUJLH�
HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�VRQW�FKDUJpV��FKDFXQ�HQ�
FH�TXL�OH�FRQFHUQH��GH�O¶H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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